CONSENT LETTER FROM THE SPONSOR BANK,
Drate: 289 March 2022,
To,

The Board of Directors
Agther Industries Limited
Plot No, 8203,

GIDC Sachin,

Surat GI 394230 IN

Dear Sis/Madam,

Subt Proposed initial public offering of equity shares of face value of T, 10/~ each {the “Equity Shares”) of
Acther Industries Limited (the “Company” and such offer, the “Offesr”)

We, AXIS BANK LIMTED, do hereby consent to act as the Sponsor Bank and to our name and details mentioned
herein being inserted as Sponsor Bank in the red herring prospectus (RHEHP™) and the prospectus (“Prospectus™)
{collectively, the “Offer Documenis’™ which the Company intends to file, with the Registrar of Companies,
Gujarat at Ahmedabad (“RoC”), Securities and Exchange Board of India (*"SEBI”) and the stock exchanges where
the Bquity Shares are proposed to be listed (“Stoek Exchanges”) and insany publicity material, press release,
presentation or any other documents in relation to the Offer,

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The. following details with respect to us may be disclosed in the Offer
‘Documents and any other documents in relation to the-Offer: .~ =~~~ - ?

Name: AXIS BANK LIMITED ' _ _
Address: Plot No. 414/1, Road No. 4, Bank Cross Road,Sachin, -
Telephone Number: 9099313601 . '
Email; Sachin.branchhead@axisbank.com, -

Website: www.axisbank.com R

Contact Person: Omkishan Patel. E

SEBI Registration Number: INBIO0000017

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the
required format (Annexure A). We also certify that our registration is valid as on date and that we have not been
prohibited by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital
market issues. We have also not been debarred from functioning by any regulatory authority.

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in )
any material respect, _

We confirm that we will immediately communicate any changes in writing in the above information to the book
running lead managets to the Offer (“Book Running Lead Managers”) until the date when the Equity Shares
commence trading on the Stock Exchanges. In the absence of any such conununication from us, the Book Running
Lead Managers ang the legal advisors, each to the Company and the Book Running Lead Managers, can assume
that there is no change to the above information until the Equity Shares commence trading on the Stock Exchanges

pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer
_related material, and may be relied upon by the Company, Book Running Lead Managers and the legal advisors
appointed by the Company and Selling Shareholder and the Book Running Lead Managers, in relation to the
Offer. We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the

relevant stock exchanges and any other regulatory authority and/or for the records to be maintained by the Book
Running Lead Managers and in accordance with applicable law. :
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/¢ also congent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
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connection with the Offer, which will be available for public -for 1118])6( stion from date-of the filing of the RHP

until the Bid/Offer Clomng Date.

All capitalized terms used herein and not specifically def‘med shall have the same meaning as ascr ibed to them in

the Offer Documents, as the case may be.

Yours faithfully, |

For and on behalf pf AXTS BANK LIMITED.

-

Name: Omklslnn Pate{
Designation: Branch IIead.

CC:
Boolk _R_unning Lead Managers

HDFC Bank Limited :
Investment Banking Group

~ Unit no. 401 & 402

4th Floor, Tower B

Peninsula Business Park
Lower Parel, Mumbai 400 013 .
Mahalashtra Indla ]

Kotak Mahmdra Capltal Company Limited

1st Floor, 27 BKC
Plot No. 27, ‘G’ Block
Bandra Kurla Complex

- Bandra (E)

Mumbai, Mahal ashtra —400051,

India

Legal Counsel to-the Company as to Indian Law

J. Sagar Associates

_ Valdls House

18 Sprott Road, Ballard Estate

. Mumbai 400 001

Maharashtra, India

=T

Leg'arl Cbun_s_el to_the Book Bunnj_ng.Légd Mé{u’ggers_ as to Indian Law 5 |

Peninsula Business Pa1k
17" Floor, Tower B
Ganpat Rao Kadam Marg -

Lower Parel (West)

Mumbai 400 013

Legal 'Ccfun_scl to the Book Running Lead Managers as to 'In't'ernati-ohal Law

- Dentons

Dentons US LLP, 2000

 McKinney Avenue, Suite 1900,
~ Dallas, Texas 75201
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SECURITIES AND EXCHANGE BOARD OF IND

(ﬁ'i‘:ﬁ dehenr) Tatem, 1994

000y 10 (BANKERS TO AN ISSUE) REGULATIONS, 1994
,7) . :

(Regulation7) -

TRTEEIHTUT & SHIOTI

CERTIFICATE OF REGISTHATEON PERMANENT REGISTRATION.

Regulaﬁbh 7A
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" 1) Inexercise of the powers conferred by sub-section ( 1) of section [2 ofthe Securities and Exchange Board of India Act,
1992, read with the rules and rc:ghulatlonq made thereunder, the Board hereby grants a certificate of registration to

AXIS BANK LIMITED -

3R0 FLOOR, TRISHUL

OPP, SAMRTHESWAR TEWPLE
. LAW GARDEN, ELLIS BRIDGE

AHMEDABAD 380 006

o frgi A, nrcﬁa‘)mmﬁmmﬁﬁwmmmnwmﬁquMWWMNmmm .

as a banker to an issue’ subject to the condluons in the rules and i in accordance with the Iegulatlons

<) Pt S & g e @ . w . INBIO0000017

- 2) Registrati_bn Code for the Banker to anissue is -

LAy ]

3) This Certlﬁcate of Reglstration sha!i be vahd for permanent un!ess suspended or
c..ancetleci by the Boarci , '
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By order
' For and on behalf of
Securlttes and Exchange Board of India

" ar Place:  MUMBAI

i Date - FEBRUARY 6, 2018

W@@—d W&R‘ch_df _Authorised Signatory . .



